ARIZONAFORM  Underpayment of Estimated Tax By Corporations 1998

220

For taxable year beginning ,19__ ,and ending , 19

Attach to your return

Name as shown on Form 120, 120S or 99T Federal employer identification number

Part A Calculation of Underpayment

1 1998 Arizona tax liability - from Form 99T, page 1, line 4; or Form 120, page 1, line 23; or Form 120S, page 1, line 19 .......cccvevvvvennee. 1 00
Taxpayers with a retroactive consolidation tax payment credit or claim of right tax calculations - see instructions.
2 Required annual payment.
a ENter 90 PEICENE OF NG L ......ucvuviivecvieeieiiseses st s 2a 00
b Form 99T and 120 filers - enter the tax as shown on the 1997 return. See instructions 2b 00
C FOrm 120S filers - SEE INSIUCHONS .........ovvervreereeeeiesiesies e sssss st sess sttt st sensen 2c 00
d Form 99T and 120 filers - enter the smaller of line 2a or line 2b. Form 120S filers - enter the smaller of line 2a or line 2c ................. 2d 00
@ (b) (© (d)
3 Installment Due Dates. In columns (a) through (d), enter the 15th
day of the 4th, 6th, 9th and 12th months of the taxable year............ 3
4 Required Installments. In columns (a) through (d), enter 25
percent of line 2d unless a or b below applies to the
taxpayer. Check box if applies:
|:| a If the corporation uses the annualized income installment
method and/or the adjusted seasonal installment method,
complete the Form 220 Worksheet and enter the amount
from line 46 of the worksheet. Attach a copy of the worksheet.
[C] b 1f the corporation is a "large corporation,” see the
instructions for the amount to ENter...........ccccvvveeevieesveieens 4
5 Amount paid or credited for each period. See instructions. For
column (a) only - enter amount from line 5online 9 ........ccccovvvueee. 5
Complete lines 6 through 12 for one column before completing
the next column.
6 Enter the amount, if any, from line 12 of the preceding column ...... 6
7 AAD INES 5 AN 6. ..o e 7
8 Add amounts on lines 10 and 11 of the preceding column ............... 8
9  Subtract line 8 from line 7. If zero or less, enter zero. For
column (a) only, enter the amount from liN€ 5 .....c.ccvveverieninininns 9
10 Ifthe amount on line 9 is zero, subtract line 7 from line 8.
OthErWiSe, ENLET ZEIO ....cvvvevivevirereieceeseere s snee 10
11 Underpayment. If line 9 is less than or equal to line 4,
subtract line 9 from line 4. Then go to line 5 of the next column.
Otherwise, go to line 12 - See INSLrUCHONS .........ovvvereererreererirenens 11
12 Overpayment. If line 4 is less than line 9, subtract line 4 from
line 9. Then go to line 5 of the next column ..........ccvevevirninineins 12
Part B Underpayment of Estimated Tax Penalty
13 Penalty Limitation. In columns (a) through (d), list the smaller
of Part A, line 11 X 10% or the amount from Part B, page 2, line 35 | 13 |
14 Penalty - add columns (a) through (d) of ling 13. ENtEr the 101Al ......cciieriiiiieiies ettt ettt | 14 | 00
Part C Interest
15 Interest - enter the amount from Part C, PAJE 3, INE 55 .......ccoviiiiiiiieiceee ettt | 15 | | 00
Part D Total Penalty and Interest
16 Total Penalty and Interest - add the amounts shown in Part B (line 14), and in Part C (line 15).
Enter the total here and on Form 99T, line 11; Form 120, line 31; and Form 120S, N 26 .......covvvniiiiiiiiiiiiie e, | 16 | 00
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Part B Penalty Calculation

17 Form 120 filers: Enter the date of payment or the 15th day of the @) (b) © (d)
4th month after the close of the taxable year, whichever is earlier.
Form 1208 filers: Use 3rd month instead of 4th month. Form 99T
filers: Use 5th month instead of 4th MONth ..........ccocooevvvvecvcerrinnenns 17
18 Number of days from due date of installment on line 3 to the
date ShOWN 0N TINE 17 ....cviiiecee e 18
19 Number of days on line 18 after 4/15/98 and before 7/1/98 ............. 19
20 Number of days on line 18 after 6/30/98 and before 10/1/98 ........... 20
21 Number of days on line 18 after 9/30/98 and before 1/1/99 ............. 21
22 Number of days on line 18 after 12/31/98 and before 4/1/99 ........... 22
23 Number of days on line 18 after 3/31/99 and before 7/1/99 ............. 23
24 Number of days on line 18 after 6/30/99 and before 10/1/99 .......... 24
25 Number of days on line 18 after 9/30/99 and before 1/1/2000 ......... 25
26 Number of days on line 18 after 12/31/99 and before 3/15/2000 ..... 26
27 Number of days on line 19 X 8% x the underpayment
365 online 11, 27
28 Number of days on line 20 X 8% x the underpayment
365 online 11 .o, 28
29 Number of days on line 21 X 8% X the underpayment
365 online 11 .o, 29
30 Number of days on line 22 X *9 x (the underpayment on line 11
365 + compounding, if applicable) .... | 30
31 Number of days on line 23 X *% x (the underpayment on line 11
365 + compounding, if applicable) .... | 31
32 Number of days on line 24 X *% x (the underpayment on line 11
365 + compounding, if applicable) .... | 32
33 Number of days on line 25 X *% x (the underpayment on line 11
365 + compounding, if applicable) ... | 33
34 Number of days on line 26 X *% x (the underpayment on line 11
366 + compounding, if applicable) .... | 34
35 Add ines 27 through 34 ..o 35
Part C Interest Calculation (@) (b) (© (d)
36 Form 120 filers: Enter the date of payment or the 15th day of the
4th month after the close of the taxable year, whichever is earlier.
Form 120S filers: Use 3rd month instead of 4th month. Form 99T
filers: Use 5th month instead of 4th MONth .........cc.covvrrvreriinirnninnns 36
37 Number of days from due date of installment on line 3 to the
date SHOWN ON NG 36 .......oooeeveecereeeseseees e 37
38 Number of days on line 37 after 4/15/98 and before 7/1/98 ............ 38
39 Number of days on line 37 after 6/30/98 and before 10/1/98 .......... 39
40 Number of days on line 37 after 9/30/98 and before 1/1/99 ............ 40
41 Number of days on line 37 after 12/31/98 and before 4/1/99 .......... 41
42 Number of days on line 37 after 3/31/99 and before 7/1/99 ............ 42
43 Number of days on line 37 after 6/30/99 and before 10/1/99 .......... 43
44 Number of days on line 37 after 9/30/99 and before 1/1/2000 ........ 44
45 Number of days on line 37 after 12/31/99 and before 3/15/2000 .... | 45
46 Number of days on line 38 x 8% x the underpayment
365 online 11 ..o 46
47 Number of days on line 39 x 8% x the underpayment
365 online 11 .o, 47
48 Number of days on line 40 x 894 x the underpayment
365 online 11 oovevvveeeeeevceen, 48
49 Number of days on line 41 x *% x (the underpayment on line 11
365 + compounding, if applicable) ..... 49
50 Number of days on line 42 x *% x (the underpayment on line 11
365 + compounding, if applicable) ..... 50
51 Number of days on line 43 x *% x (the underpayment on line 11
365 + compounding, if applicable) ..... 51
52 Number of days on line 44 x *% x (the underpayment on line 11
365 + compounding, if applicable) ..... 52
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Part C Interest Calculation (@ (b) (c) (d)
53 Number of days on line 45 x *% x (the underpayment on line 11
366 + compounding, if applicable) .... | 53
54 Add lines 46 through line 53 .........coiireniereere s 54
55 Interest - add columns (a) through (d), line 54. Enter the total here and on page 1, Part C, liNe 15 .........cccovrierinneninierenncneeei 55
* (TO BE ANNOUNCED)
Form 220 Worksheet
Worksheet to Figure Required Installments Using the Annualized Income
or Adjusted Seasonal Installment Methods Under IRC § 6655(¢)
Part| Annualized Income Installment Method @) (b) (© (d)
Period
First First First First
1 Annualization Periods - S INSHUCHONS ............vvvvverereeessesresrceeesseeeeeessessssssseseeeessesenen 1| Months Months Months Months
2 Enter taxable income for each annualization period ..., 2
3 Annualization amounts - SEE INSITUCHONS.........cevrvrririenieriireieieree e 3
4 Annualized taxable income. Multiply line 2 by lin€ 3. ......cccovivieieiircieecee e 4
5 Calculate the tax on the amount in each column on line 4 - see instructions ................. 5
6 Enter tax from recapture of tax credits for each payment period - see instructions ........ 6
7 Subtotal tax - add INES 5 AN 6 .......cvvcvireiireieece s 7
8 For each period, enter the amount of tax credits. See iNStructions ..............ccoccuvviieennnns 8
9 Tax after credits - subtract line 8 from line 7. If zero or less, enter zero ..........c.cccvvvvnee. 9
10 Enter correctional industries recapture tax for each period - see instructions ................ 10
11 Total Arizona tax liability - add lIN€S 9 @nd 10 ..o 11
. 22.5% 45% 67.5% 90%
12 AppliCable PEICENTAYE .....cvvvviiviieicisse ettt 12
13 Multiply i@ 11 BY INE 12 ..ottt 13
14 Add the amounts in all preceding columns of line 46 - see instructions ..............c.c.c...... 14
15 Annualized income installments. Subtract line 14 from line 13.
If ZEr0 OF 1ESS, BNLET ZEMO ...t 15
Part Il Adjusted Seasonal Installment Method
(Caution: Use this method only if the base period percentage for any 6 consecutive
months is at least 70%. See the instructions for more information.)
@ (b) | (© (d)
Period
First 3 First 5 First 8 First 11
) ) ) Months Months Months Months
16 Enter taxable income for the following periods:
a Taxable year beginning in 1995 ... e 16
b Taxable year beginning in 1996 ... 16b
¢ Taxable year beginning in 1997 ........ccovvinneee s 16¢
17 Enter taxable income for each period for taxable year beginning in 1998 .................... 17
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@ (b) (© (d)
Period
First 4 First 6 First9 Entire
. . ) Months Months Months Year
18 Enter taxable income for the following periods:
a Taxable year beginning in 1995 ..........ooorrnieeeneesees et 18a
b Taxable year beginning in 1996 ..........ccocrrrrnneneeenee s 18b
¢ Taxable year beginning in 1997 ..ot 18c
19 Divide the amount in each column on line 16a by the amount in column (d)
ON NG L8A ..ttt bbb 19
20 Divide the amount in each column on line 16b by the amount in column (d)
ON TN 18D oo 20
21 Divide the amount in each column on line 16¢ by the amount in column (d)
ON TN L8BC wviviirceeiiete et bbbttt bbb b ais 21
22 Add lines 19 through 21 ... 22
23 Divide line 22 By thre (3) cuvuevieeiciecsreese et 23
24 Divide i@ 17 DY INE 23 ..ot 24
25 Calculate the tax on the amount in each column on line 24 - see instructions ............. 25
26 Divide the amount in columns (a) through (c) on line 18a by the amount in
column (d) ON TN 188 .....ouvvvvcvreiiciiicis s 26
27 Divide the amount in columns (a) through (c) on line 18b by the amount in
colUMN (d) ON NG 18D ...t 27
28 Divide the amount in columns (a) through (c) on line 18c by the amount in
COIUMN (0) ON NG L8 ..ottt 28
29 Add lines 26 through 28 .... o 129
30 Divide i€ 29 BY tree (3) ..ceucvreercrrrereieiecrseireseieee e 30
31 Multiply the amount in columns (a) through (c) of line 25 by the amount in the
corresponding column of line 30. In column (d), enter the amount from line
25, COUMN () 1o bbb 31
32 Enter tax from recapture of tax credits for each payment period - see instructions ...... 32
33 Subtotal tax - add [NeS 31 AN 32 .......c.cviiiirieree e 33
34 For each period, enter the amount of tax credits. See inStructions ..........ccocceveviennee. 34
35 Tax after credits. Subtract line 34 from line 33. If zero or less, enter zero .................... 35
36 Enter correctional industries recapture tax for each period - see instructions .............. 36
37 Total Arizona tax liability - add liN€S 35 aNd 36 ......c.cceveurerrireiriereree s 37
38 MuItiply i€ 37 DY 9090 ..ot s 38
39 Add the amounts in all preceding columns of line 46 - see inStructions ..............cce..... 39
40 Adjusted seasonal installments. Subtract line 39 from line 38.
[f ZErO OF [€SS, BNEET ZEID ...vviiiieeet ettt s s 40
Part Ill Required Installments
1st 2nd 3rd 4th
Installment Installment Installment Installment
41 If only one of the above parts is completed, enter the amounts in each column
from line 15 or line 40. (If both parts are completed, enter the smaller of the
amounts in each column from line 15 or iN€ 40) ........coeevrrrinninienirneesereinae 41
42 Divide line 2(d), Form 220, by four (4) and enter the result in each column. NOTE:
"Large corporations" see line 4b instructions for the amount to enter ...........cocoveveenee. 42
43 Enter the amount from line 45 of this worksheet for the preceding column ... . |43
44 Add lines 42 and 43. ENEr the tOLa] ........cvevevervieresieeies e sesssesseeenes 44
45 Ifline 44 is more than line 41, subtract line 41 from line 44. Otherwise, enter
ZETO 1ottt R 45
46 Required Installments - enter the smaller of line 41 or 44 here and on Arizona
FOrm 220, Page 1, INE 4 ..ot 46
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